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Dependent Variable: GDP
Method: ARMA Maximum Likelihood (OPG - BHHH)
Sample: 2006 2019
Included observations: 14

Convergence achieved after 23 iterations
Coefficient covariance computed using outer product of gradients

Coefficien
Variable t Std. Error t-Statistic  Prob.
C 27758.23 22870.26 1.213726 0.2527
AGR 27.25022 6.973699 3.907571 0.0029
AR(1) 0.804218 0.212608 3.782633 0.0036

SIGMASQ 2.34E+08 1.21E+08 1.933976 0.0819

R-squared 0.717482  Mean dependent var 70376.09
Adjusted R-squared 0-632726  S.D. dependent var  29856.94
S.E. of regression  18094.24  Akaike info criterion 22.75386
Sum squared resid 3.27E+09  Schwarz criterion 22.93645

Log likelihood 155.2770  Hannan-Quinn criter. 22-73696
F-statistic 8.465316 Durbin-Watson stat 1.475253
Prob(F-statistic) ~ 0-004259

Inverted AR Roots .80
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Agricultural resources and their role in economic growth in Libya
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Abstract:

The agricultural sector is one of the most important economic sectors in the Libyan
national economy, as it is one of the important productive sectors that are relied upon to
diversify the structure of the national economy in favor of production and reduce the
dominance of oil extraction and export activity over other economic activities, including
agriculture.

The development of the agricultural sector has become a very urgent need. The existence
of an agricultural sector that responds to the various changes that occur in the world
today, and is able to achieve rapid growth and contribute to achieving food security and is
able to use agricultural resources in a safe and ideal manner is a basic pillar of
development in Libya, whether it is economic, social or environmental development,
Despite this great importance of the agricultural sector, it faces many obstacles and
difficulties that make its contribution to the gross domestic product considered small,
therefore, the research aimed to Knowing the role of agricultural resources in economic
growth in Libya and the extent of their contribution to the gross domestic product during
the period (2006 - 2019), using the descriptive and analytical method using some
statistical and standard programs (Eviews, Gretl).

Keywords: agricultural sector, food security, agricultural resources, GDP.
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